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ENGLISH VERSION

Give the correct Answer of the following MCQs. 5

Which of the following statements is not correct regarding removal of the first
auditor before expiry of the Term.

A. His removal was confirmed at the General Meeting.

B.  The shareholders are authorized to do so.

C.  The Approval of the central government is required for such removal.
D. The provisions for search removal are contained in section 224 (7)

Civil liability of an auditor includes.

A. liability of negligence

B. liability of misfeasance

C. liability of negligence and liability of misfeasance
D. None of the Above

In which circumstances a clean audit report can be given?

A. Profit and loss account does not give a true and fair view of profit or loss.
B.  When the balance sheet gives a true and fair view of the state of affairs.
C. Deficiency is found in examination of accounts.

D. The provisions of the company act are not properly Followed.

Share Premium and capital redemption reserve can be used for declaration of.
A. Final dividend

B. interim dividend

C.  bonus shares

D. all of these

Director have not to give explanation on-
A. Clean Report

B.  Qualified Report

C. BothAandB

D. None of the above

Fill in the Blanks. 5
Under The Company act 2013, section ____ contains provisions regarding
remuneration of the auditor

The auditor has the right to attend _____ meeting of the company

Divisible profit should not include
The Auditor report is the expert s opinion on
1s a statement given by the auditor after the Verlfy truth of such a statement.

Write True or False. 5

Accounting and book keeping services not to be rendered by auditor.

The auditor of a government company is appointed by the Shareholders.

Auditor of a company shall have a right of access, at all times, to the books, accounts
and vouchers of a company.

The profit that is to be distributed among shareholders as per prescribed rate of dividend
is called capital profit.

Auditor gives a report showing any defect is called a clean report.
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Answer in brief (Any Four)

State the procedure for removing an auditor.

Show the types of Auditor’s Report

Under which circumstances the current auditor is not re-appointed?
State the characteristics of a good audit report.

Explain the meaning of Profit and divisible profit.

State the Objectives of Investigation.

Who is required to get Tax Audit?

State the meaning of EDP Audit.

State qualifications and disqualifies of an Auditor.
Discuss Criminal Liabilities of an Auditor.

OR
What is Audit Programme? Explain points to be considered while preparing Audit
Programme.
What is Investigation? Explain in details points to be considered while conducting
an Investigation.

Write Short Note: (Any Two)

Auditor’s rights.

Duties of an Auditor Regarding to Dividend.
Advantages of cost Audit.

Information Technology Audit.

Write the difference between (Any one)
Clean Report and Qualified Report.
Cost audit and financial audit.
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